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STEEL INGOT OUTPUT
BEST IN TWO TEARS

I '
'

m Transportation Conditions Got
Better, More Shipments

Resulting1.

PIG IRON RECEDES AGAIN

Bf
Demand for Sheets and Pipes

Still Keeps Mills WorkingNearCapacity.
F /' __

Sr tptcial Dispatch to Tub Nrtv Yo»a llctii-o.

Pittsburgh, Dec. 1'..Steel Ingot pro-
ductlori continued at a rata of fully
40,000,000 tons a year, representing an

average mill operation between To an>l
vO n*r thA ViifrfiA.srt ruta In mnr»»

than two years. Transportation conditionshave undersoil* a slight further
improvement, but there is still difficulty,both with car supplies and with
embargoes. Shipments of steel product*?
aro fully equal to production, but not
alt the recent accumulations have been
shipped. The valleys are now fairly
clear, except in sheets.
Finished s'.eel products In general are

unchanged in price. While there have
been occasional concessions rrorn 2 cents
51 bars, shapes or plates on particularly
desirable orders for several weeks, mills
seem determined to maintain this price:
if possible through the first quarter.
Pipe Is firm at the 6«5 per cent, basin*
discount, nails being likewise firm at:
15.70.
The American Sheet and Tin Plate

Company disappointed the independents
by announcing no change in sheet and
tin plate prices when it opened its books,
as an advance had been expected. The
iheet bar market for ^the first quarter
will probably not be under $33 nor over
$30. The turnover in the open market
in steel products continues light. Some
sheet, tin plate, shape and p'ate mills
are not fully booki drto January 1, while
other mills haie orders for far beyond.
Unit date.

4
Pig Iron Still Slides.

Pig Iron prices continue to show a de-
dining tendency in iirtually h!1 dies-,,
tricts, a.nd the Valley market has not
been behind hand in this respect ijj the
last week. There Is, almost a complete
absence of demand for Bessemer or
basic, while purchases of foundry Iron
are small Individually. Consumers postponebuying as Ions tus possible. Consumptionia of fair proportions onlv,
cases of increased operation by foundriesbeing exceptional, although then
arc some. Including a prominent foundryin the Connellsville region.
Bessemer pis Iron, quotable nominally

at *31.50, Valley, at the beginning of
last week, is now offered at $28.50,
or $3 decline, while basic lr<5n
is offered *1.50 lower, at *20.50. In
each ease the figure mentioned is an

asking rather than a .selling price, for
there are scarcely any transactions even
in small lots. Malleable Iron Is quoted at
*37, with foundry at the same figure.
Sheet demand continues uriinterrupt-,

eiily for diversified uses. Reaffirmation
of present prices by the United States
Steel Corporation leaves the figures at
2.50c. for blue annealed. 3.35c. for
black. 4.35c. lor galvanized and 4.70i\
for automobile sheets. The Stce' Corporationis possessed of enough speci-1
Orations to carry it ovgr Into 1923 to
use up virtually all its output for the
first two months of the year and even
into March in some silts and grade*,
At present It is operating 77 per cent.
at its hot mills, as against 74 per cent,
last week and 73 per cent, the week
before.
, While Independents generally ha\e no

such backlog of business current demandis fairly heavy and now that the
market Is settled there is more dirpoItionto purchase. Heavy orders continueto be placed for automobile sheets
and the carry over Is particularly large,
t-tpot market quotations up to 5.00c.,
base Pittsburgh, continue to be noted
for automobile sheets, but weak spots
still appear itfc black sheets. Sheet consumersgenerally, aside from the automobileindustry, are well covered on
first quarter requirements and others
ere in the market so that It has become
necessary to allot tonnage for shipment
In that period. To all appearances early
1*23 will be a good sheet selling period.

Prutr|li on Tin Plate Price*.

Protests against the *4.73 price on tin
piste, as announced by the .Steel Corporationsubsbliaty to apply through the
first quarter to jobbers and through the
first half to manufacturers, come frpm
many sources. Independent mills con-

tend that production costs wiU not per-|
'nit them to sell at the going market
leicl and make any profit. J.airgrr can!
makers arc already well covered for,
the first quarter, and the leading inter-
est's backlog, with what new business
is being placed this week, will tal-.e Its
entire output till the er.'l of March.

Present operating schedule* are ex-

yiected to continue, the United States
tftcel Corporation's average having been
increased tills week by the starting of
»k. ri nnctij :it Plivrlsnd fori
which steel had been obtained. One
can company recently contracted for
l.OOO.OUO hart boxes to be shipped In
the liret rjuarter., and alr'^ly has receivedspecifications on aliout Co per
cent, of that tonnage.

In heavy rolled steel tho market prices
hold firth. the tt<n> ral average of bars,
shapes and plates being around 2.00c.
Thore have been occasional departures
'rom tills price In the case of particularlyattractite orders. There Is definite
information that the mills In genera!
purpose making a strong effort to maintainthe market on a ll.tTOc. >asls. The
t>ell»f In the trade in that most of the

.r : inllis are -old up to the end of January
«n bars nt least, but not on plates or

hape*. Iteport has It that the Inland
steel Company Is adhering to tho followingprices: Chicago, for Urnf rjuar-:
t»r: Ears, 2,10c.l tJ0:es, 2.20c.; shapes,
2.80c.
There Is no letup of pressure upon the

pipe mills for deliveries of bultiveld
sixes of merchant pipe. Jobbers' stocks j
are light, much below normal. Mill
prices ure being firmls- maintained.
merchant pipe being at. u f>6 per cent.
easing discount.

Slerl Srrap MurU-i Hull.

. The steel scrap market remain* dull
V dealers here Is tho Pennsylvania 'tall,oad scrap lists now up for bids before

t
% dealers hen ii- the lv-niinylvariia 'nilroad'seastern riglon list, aggregating

;:i,100 tons of assorted grad«.«; l.aotl
Ions of relaying rails and two scrap lo-
eomotives. The list includes !>,10o tons
of rails, 3.323 tons of wheels. 2,300 tons
of railroad wrought Iron, 2.140 tons of
j*vy< melting steel, and 1,888 tons of

railroad cast scrap. There arc few
rrlce changes to record this week, all
gtiotatlons being merely nominal, Heavy
malting scrap can be bought at 222.38
.0 224.
The furnado coke market in the last

week easily irtal'i'.ainod Its recent advisee,and !vx t>er :i firm at 27.23 to
*7.30 for spot and prompt, with 4*
o 12.30 Uemanoed for regular shipmentsover December. While no furtlrttimportant announcements of re,'iimptlon have been made as to Mast
furnaces retiring <"onnellavllle coke,
the market's still rubiest. to a stlffenlrg
< ffert of fie 'iijmptlone -courted lt»»f
week
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BONDS IN STO
SATURDAY. DEC

1
Day's salofl .XS8
Year to date 3,868

RANGE OF UNITED STATI
.Closing. fciales
Bid. Asked.YIeld. In $1,000.

10Q.34 100.38 3.45 186 3**s (1933-47]
93.10 93.00 4.11 .. 1st cv. 4s....
97.90 98.04 4.17 .. 2d 4s (1927-4:
98.44 98.48 4.35 27 1st cv. 4'i» (1!
98.00 98.04 4.40 2124 2d cv. 4V*s (1!
98.44 98.50 4.55 35 3d 4Us 1928.
99.00 100.10 .. 90 1st 2d 4>4s 111
9l3S 98.44 4.39 265 4th 4*i» U93

3 4th 4'as leg
100.26 100.30 4.00 83 *Vic 4^8 (19:

1 *Vic 4%s reg
100.00 100.04 3.69 17 tVic 4*is (19

1 tVic -\\s reg
99.62 99.68 4.28 119 U.S.Gv 4V«s (

Uncalled. tCallcd.

FORE
Argentina 7»'*T Brazil Can By Cuba us 14-

6 100', 7s 1052 1 91
5 lOO^i 3 R6'4 Denmark 8a 45
7 100'V 1 MOu 3 110
s 100%! 2 86% Denmark 6a 42
3 100% 5.. .a7., 86 1 WS»«
1 100% Canada 5a '26 4 t'S'v

24 ioo*» 13 *0% y 98%
1 100% 4 09% Denmark Mun

Belgium 8« 411Canada 5a ill cer A 1646
6 100 3 00 1 107
1 ....100 11 99% Denmark Mun
4 100 1 09% eer B 104B_

Belgium 7VV 43 Canada 3a 33 2 107
100% 3 00 Dominican CA

a 100% 3 08% 5%s 1042
2 ...100% 5 69% certificates

Eerie 8a 1643 3 69% 1....... 87%
3 .108% i 69 Dominican OA

.109 Chile ha 1941 5s 1638
1. 109 2 103 4 94

Bolivia ba 1647 1 103% DutchEa.t Ind
J9,%% 2 103%1 26-> r 6s 1947

5'.::;:;: 93 7 103% receipts
1....... 93% 1.. .67. .103 1
"

.... 93% 1 103%' 2 94
bcriieaux 6a 3k Chile 8a 1946 J 64%

^ 77li 0 loi. !.I-:::::. 7.% * ,os 8 ---A-*°iih
.178 j 103 Dutch EastlnU

1
"

77% cmie " 1942 40-yr tin 1962
Braill 8s 104. certificate receipts

1 97% 2 W% 3 £S»
2 98% 1 06% 2 03%
*

07 ». 2 96% 4 0^>
pi; I111 OS 8.'.' 90% \ S8*
3. 08 2 96% ,1
6 68 Copenhagen 1- 93,*

I s* T t*:::
Braill 7%s 3 90% Fr",ch Jg*coffee ta 51^' 1.. 90% 2I
receipts Czechoslovak u.. v... , 4

*

% 93 8s 1951 9.. 98%

1."SS«rt.W S* S85
101 2 987* 1 98%

1 101 S SS%I 98%
rv IX)ME

New York City Bklyn Kap Tr -Chi A IV Ind
4%J May :.71 7s 1921 con 4s lOoi
2 105%i 7........ 9t%| 1 |4%

Nj\» Ir.rl. City certificates ,Cht Union Stn
U 11VJ 1 90 1st «%s 1963
16 09%! 1 90% 3-.

.
314%

certlflcatea Chi Union Stn
AJ.u i lubber stamped 3s B 1003
n 1636 2 80%. ' ',3~a

>
.... 96 S 86% Chile Copper2! 96 Bklyn Un Bice! SJ

An. As Chein 1st ha X9M> '?
7%a 1011 4 .~S5 » J}3%1.. 103 I ? 84% 6 1J2%1 102% 2 85 2 .''V
1 102% ttampua ' -"It"
J 103 1 84%; 9 111%

Am' As Chem But Koch & V |CW1» Copper
1st cv 5s 2(3 con. 4%* 1057! c;f 193-

...
4 9S > 91%9 - JOAm Cotton Ol< Cal lias A Eli ? *dieb.?M%JLf1 80%;Canada North, 00%

Am Sm A Itfg 20-yr 7s 1046! 98%
let A 5s 11M7 10 111% »6%

402% 6 111% 2 90 '

5 92% 3/ 112 i> 96%
Am sugar 6. 5 112%, i 3

,
'

OS 1087 2 112% * ' 96
2 102 1 112.% ;» «*%
1 111'.' Can l'aclflc 96,,4 101%l- 4s perpetual h n' *

1 lul»_l 1 79*4! *»

1 102 " TK'.., i" W
1 lul% 10 78«,iCC O & St I.
2 101» B>...is7.. 79V ref 6» A l;»2r»
P :.102 7 7«>Vl - J0Oai

1102 1 79»« 101>J
Ain Tel & Tel 2 70!a i'X* vl01;-'
cv 63 1027 Canada KOUth CCC A- St L

_1 11514 coll A 5a Mil 'l'15 4Ve 19B1
Ain Tot * Tei 1.. Ofi-%! A....... 92
lit 5s lOOi 10 9S'4:C c c * Bt v
1 07V Cent of a* Pen 49
1 07>? 10-yr 8o 1029 1 v
4 07vi C lnouAl® « 51ar

Air, To! *1 T«l 1 100«.i let 4fce 1933
cv 4V»e 1033 Cent of Ga L.'"**.V.*

y 91 lot 3» 192.7 1ft " 1,":i« J>i»g 1 08U1 i* '

1 01% Cent Pacific C"'0t'V?S,4lim1 91V 1st « 1940 "z*1 yiq?
1 01'4! 0 96'i . i J ". J* '

Am Tei A 17.1 0 86
cv 43 19.'i6 Cer dc Pasco ., 01V

Alii \T i it Tap W0 .''!?*1
let 7-8a 10801 5 127V ""S,,.
} ui,, ? Comiaonwlth

Armour A^JoCheS A-Ohlo fis
1st 4V*a inaOi rv da 1948 i"'" 88V3 90 13 9SV 1 Sv1 8l»7i 1 03V 1 2o«i

1"J " « »|H Coinp Tab 11'100 C 93V Ms 1041
A tcli Ti S K» Cliee A Ohio 1or
*en 43 1905 cv 4Ha 1080 i $.7.,
I SJ'S J g}; Consolidationa1:\ **!'I Coal 5s 1950

Ateh 1 t S l« >a ,| ,f, jgr
;r49 1933 1 co'/l" Coriiiniici'381 - 89;.r Power 5s 52d}LT£ vi» ifiJ ro V'Awi certificatesHoc it Mt civ Chus A Ohio 9011,

l-.t l» 11165 een 4',io 1992 Cuban Am Hug
."v.* 3. 35 js£ clt ;aAti COMt I^ln# C.ee.eee 86 1 QT

'feJ «««",.* ! i;:::::; fsl; t
I ?i!* Cl'l,A stamped e%

87 y' S3.':'?.... 26»ij li Sv4All Coast Line 1 stJJ,.,! *

...
1. 4 N 4i 52 Clil A Alton in ss--
.! *1 ^ iw.^DiKRu:?}?*L.! - .38'^! lat 3s 1452
I 8H9IC.1l Bur A U 1w71M*4 Se 1971 I:::*.::: 831-.IAtlantl: P.frs 1 100 1 S4*i

Ps 1957 1 100 l«X»109V Chi Bur A q A.. .... AH
1"e,'n 4J Del A Hudson

Baltimore A \Ji 1. Ri ni.. jo-t
Mj 1929 2....... 87U 1 101
1 100V Clil Bur t Q 2 .. 101
C lOOVj 111 SH« 1041) 5.......10IVBaltimore AO 1 SO";'1 1 iw.
ref A Js 19051 Cil Bur ^ Q Dei"AH'udeonl'» 64V et 4» 27; cv 0a 1985184V j »M»« 11 fHja;
7 "j;-» C:<! i fwl lli L»! A Iludeon1 O.'M P" 1951 Ui ,.t A. A;

Hultin.ore O C....... W;
"* 'art"

cv 4'ij 1933 :v $ji Denver city? C».l "..l l OuA
,.7 2? * V «»W

.. iw
Z '1 l " A Hlo Ur

flv ,)!2 lat pc f K/i

Cj'iU'iore * ° 1 31f;, Bankers Tr
lit !. I'M* 4....... Pliij certificate*
7 ?}.,* * SJli "tamped

.
81*4 t nttj, 1 !

FsJtliiior* to 1 M»i Oen A l;lo Or'
pi »>n,i 1 925 Chi Ml) A Pilfer 4-1 19^0

'* », Hoynd 4s l»4:t 3 73
!_ 88 Dory DO Corp0" Chi Ml) * Pt V 7s 104'J

LiiitllilOtV <* Kj CV l)B »Oll f*7'
PL1C1W VI 4 71 1 »;>.!
V 1941 't'i - os

;;v? ''' Detroit L'dI*on
Eult A O Tol Chi .Mil 4. 9t T < * 1940
* C1,i * *?< K*n 4Vw< SWC 1 lft- j .

} ! 89*. 1 84 Detroit Kdl on
U8»|Chl Ml; & st P, 1't ref .« 40

tii'.Uuiore Si O cv 4V..1 103" l..«i... »'<
H W 3«,is 3..:!T.. «:i.V 3 »">

»9l»ii 47U.' otitllli. 8 Hto
Barnsila'il <'or j <;; 5a 1077
* »«» A1I.31 C1H Mil I St 1 .#80.. 47.
J ]%[.>, ef 4U» 2014 3
1 101'. 21 (;.) Dontier Steel

I! J>! r.l Ha !»-; 7* 1942
7s 1945 l....... M 1 01

:nil .\iii t n, i»' i nit4
'!*« gen 4* lu80 1 l*/v
108 j -» du font I'.ldeN

3 JOJV. chl Mil t St [* 10->r 7\> 31
1 1W *old Is 1112.1 107
1 10fl 1 M,I 1 1#J«»

Beth PtI 0* 4' ;; lull
08V1 3..»«'!.. 7lf! Duquvano lijt

308* 7'it; let lis 1042
1 "1Mi 3 HQ-. 2 103k
> W-'Chloag.. A NIV 4 |o.V,

D< Ui steel 1st lll-yr 7« 10:10 1 103^4
ett .! If o i J08 Eu«: Cuo* ou,

21 10« 714* 1037
if«til Btl 3* .10; t 10»ti 3 or,4

I'-'i Oliltaao t NIV 03'«
1 f- i, Ai 1087 *t(l i

jf'-'H 13 101 1 0.4
t03 1 |(A-, Ell *011 lllM! Ill
2 C. I'Sf', Itwry* Hkln 4* lo.'tk

l;et., N'«el 10. l«t r.» 1047 »
:>« 1012 f| 7tl Luiplri CI t r
1 9 I1; I 7d' 15-yr Tlia ST
1 05 r 71; ctrtlflcatcs
1 9.3,1 r. Tr,';' I f3}i
3 I'.,, y 7rt MV4

Brier Kill -Stl Chi It * Pae 1 031
1*1 r«Hs H'43i Sen 4a 1088 2 031,
2 or, 1 4314 3 031,
3041.. 1 82 Erie 1st con 4*
9 94\ fill R I A Pa; JOOO

10 04t, tef 4s 1934 2. HO,
:or, 1 8?'i, 1 r,«'i

Bkln KdlsonCo 4 83HI S 58'.
5a A 1049 2 83 3 57
2 9.1P CM A W lnd Erl« cv 4s A 53

9 ;t Rsp Tc '13-yr 7'4« 33 1....... 41''
'Of. 3 10l« 5 «T>

r,7 1 t«»i«Jl ...... 4"

2
' THE N:

CK EXCHANGE!
.'EMBER 2. 19:'.'.
L922. 1921. 19.".
,826,000 $ll,535,Ouo 510,912.000
,076,000 3,239,348,000 3,378,220,000
^8 GOVERNMENT BONDS.

Net
O^en. High. Low. Last. Ciiga. I
.100.38 100.48 100.82 100.40 +.02

432-37) 9S.40 98.48 9S.4U PS.48 +.12
927-42) 98.04 98.04 97.04 98.04 t.02

98.40 98.50 98.40 98.44 ..02
927-42)100.00 100.00 99.50 99.50 ..50
3-38).. 98.32 98.40 98.28 98.40 +.10

98.20 98.20 9S.20 98.20 +.02
22-23). 100.28 100.30 100.20 100.30 +.00

100.04 100.04 100.04 100.04
22-23). 100.00 100.00 100.00 100.00

99.88 99.88 99.88 POiSS
1947-52)99.80 99.93 99.60 99.68 +.16

ICX.
V . 98'« NXhti amis But n# Janeiro
J 08». tie 10V2 So 4047
4 98^ reccii/U 2 9414
3 »!,! 19... ... 8T?i| 1 OJ'4
?.. 09 11 07441 - 0.1",
( 98*4 10 97V 1 90S

French 7H« 41' 1 971-, Bio Grandn do
«»*" 4I.T.. Ctll tflJil

16::::::: 5g 1ie !' « o fii%. - 'J,1*n y i*7\' - 09 4£ ;;;::; 11414 1 I>7*» 6 ^aulo Stmt#
50^4*3' II 0Ta»» SH llKJtJ\x:::::: ml » fT%< 1.......

iumhi * "'ai56 00 7s U;t2uj V Norway to « 12;;;;:;; 8. -;8 i*4li 2 109% m u*4 94% 110 % 9 ' £LHaiti 0s ser A « HO T,\J,952 sou H H9'* i'.'.'.'.'.'.'. w%
i:::::" m Koj-<,on8 6,77^ <

7s$| 2 »<>H- I::::::: ?» * «

,n r,,,:* Noway s t 0J Sweden 6a 39 I19 "rtff 1932 C 104
Jap lit 4%, 23 JXclklo*0s V»r>2 '

9 yV 2 99% 1 09% <

Janari 2d 4«- - 100 Un Kingdom
2 .. .W* Prague Tfts 021 .7^ M«. 7

10 MiH certificates > ' 111 (
5 80'* 6 72% 3 HOT, ,
1 80% 3 72% o4 Ill

791ft* 20.::::::"?* <
Lyons 8," IKlJ C:.... 72 ,10...;... 111% ,
10 Tjj t 7- Tin KiiifoOin .*? 78 1 . 72\4 RV4S 1037 1

7 r»u 5 * . 102%M&rsetllesus 34 '",a| y 102', <1 78 Queensland 102%
Mexico to 19&4 »j 'a 7wi 0:ioc%

448 - 1.. 102*«
Mexico 4s 1954 1 107V, Uruguay S* 48 1

5., 35% Queensland 1 10!'«
4.. 36 Us 1947 4 103',

Montevideo ! ' 1011* 1 1ij4%
7, 1-J62 3 101% Zurich Ho 19-15
1 90 2 101% Ill'

STIC.
Erie cv 4s D 53, In? llap Tran [Missouri 1 no
21 4+ let ret Oa 86; pen 4n 1975
1H 4 4 8 »4 1 63
2 44% £ I4'42 44% 4 74 5,..,,.. 63%
2 44',; certificates 111 03%2 44 10 71'ij jo 63'*Erie gen 4e I" 3

.
**' 10 83'*23 44%! 5" 74% 'Montana Pwr

5 43 7 74%; let A 5a 1943
3 43 Iftt Cat North 5 !K1%1 N 45 sdj 6* 1952 4 97

Erle-l'r. Coul when Issued Montreal'!ram4s 1951 97 50 r* lp4l
5 S3 5 50 1 S3Flaw Ilubber 1 49*, y 391st 8s 1941 10 50 1 yy2 105 7. 4) 'Mutual Fuel1 103Vj 3. 50% Gas to 19471 103% 10 30 J p1105% 7 50 '.Nassau MiceFramejlcnnjn 7 50 eon 41 1951 >
i>ev .s,s M Mai ine t :,(»»; '

- 6SV_. 1st clt 6j 41 3 :,oOalv Hous A i <>o National TubeIlend ..j iWW (i Vk)19.,18(5 1 HO 7 100>,i '

G':n 1 W0'.i New Kng TAXc* 1940
.... Interna 1'aper. 3s 1032

7 JOo'" 3y A 1947 "J 9*'. '

1 103', « H«U 3 !(S
G* **"®* 1 MJlilX V Cent 1. H
RK l*t on >% Interna Paper clt 3l*s 1WM
2 «' 3s B 1017 ..... 72U

n ZH*i"t"if v1 1 X Y Central
t' ' «i rv Oib C.i S3I 4 87 10 1"".',certificates {Iowa Central 12 1051*1 0 48 1031 18 1031 '01 1 .">0 * 10,'.',Goodycar Tire Jnutowu t'kln r. 103'«A It 8s lost A Clearfield 1 10394} P8'*; lost) « io."

. j.Sj ,
- 8:i 1 103!i

; '« Jurgens A NY Central7 ££. 8» 1047 rets ref 3s 2013J O? * 1 7rt 1 ! «»,nh\ J*®-w] 13 74 62 :*} >.Goodyear Tir«i i 76:. 1(<;-v
AT. l»t-»41 | 76, xl. irill MTi
v )4, f Wii 7 07

,J J,1-4'8 3 7«<J 4 IWH18.... ...I to i 7,(i 5W;G£"?LrCua 1 7«* 33®fKC Ft Set 6i Yi; 7 0«O
_

1 .v ? * 4i Iww; 3 : fstf
G"«nioiOK is

' 7®'s,N V" Central
"

ts 1010 Kelly Spr The 4V.s 20t311° s f 8s lOSt ti 871.Grand TU Ry , 87,,i" irrti 6 106'i!n Y Conn It It
i Keokuk A Dee 4'.» 1033} 'J®!* Moines 3s 23 10 87,1 J" * 1 5»l"j N Y Dock

rst tl^t, wl Kings Co El AH 1st 4s 1931
7s A D m 6e 19»7 1 75
in tin .

1 1091' N Y Edison3" JJn,, Is Hh & M Ho «>is 1941
1"i" 's7 110 deb 4s 1031 3 11013...1. "110 t 00f^ 1 1094;
V US4 ' »iii l no1 inLehigh Valley 18 110
is"rt"tiA clt « 1928 i 3 |04i

as""'
118^rS'J't n r o bump

- iins- ^ob " ll,44 4s 1940JlY* 1 117'i 2 S1HI
7, Vtnt, Liggett A My 1 sis,

Tob 5"1 o-V 1(- SHI4v »$<! wkynh£*&
ot"Kse* nils v* i^ortUard l» deb 6s 1919GVNOr.M deb is 1631 I....... 72*

J®]. iLoulslana *. 2 73*
'Ark :n 1027 1 7.3

* 2 92'! 1 73
A .Louisiana A f> 7t

Ut" North Uy ^ W « 3J5» N.V »» * «
}::::::: jb: d . ?i«;i! Vji «J1

auif 'i'fihuT - 77U'lS v N 11 * Hlifand 0« r»2 { 1* ! 0 3X*S^i »4 * »!. 4*
Havana'Ehe VrU'iaab v C'nV; i «?'*

- ifir.A * Wu'J
_

J Ollt & W 4»t*
1

"

*8- 5 "en 4s 1933
Ilershey Choc .^Mh '? «'*.

1'ies V. -81 60
...... 09'. TilWJajX Y Italia eys

;; osaj 19 J!5M "''J ,no 58
in

*

OMatl. JWVj certificates
lloliik'nd-lUii'jr ^ V i«if «!

»D 1947 re-ts St Is om I960 |0 ,V;
3 8.7 l,1,7,,2 00 N Y Hallways
0 87 7,nat,,^Sfmr 3:,t 4h ,tfJ2

9 83 Certificates
1.. .97.. MM «*' ttflcates ,7. MUj

1 3 ' 2| N f Htoam cor
84 M*nn 48 (is A 1947

1 bit/ ! M' j i i|"v I1 Market t>t Uy' /.IHHI 07si r.->re.i i»;3 N y ou» a ,v
«a,-. 1 V4 . lut t: t IT

Hudson * JVvV * /""rut As 1857 ',' l * N Y Telephone
10 s;;»4j }, » eor A 1W41

1sr. r %>'*i 1.. IW'i
4 . . .

» '* K ion,»:::::: s ; » i J<.».
Id s;c. 1 l'XJ
2 «;; «

nlarlen.l Oil ,N V Telephone
3 10-Jf MrA ft tie IMA

2: «3'.'i vu,-'*E«toi 1 io9'*
"run 4u"li:m>» M-v''ni''rV'' NJ'l'eUphonsMS'to- f «*
Mud oii4*It.,. l to
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BW YORK HERALD,
CITY TRUST COMPANIES
SHOW YEAR'S EARNINGS

Their Average Ratio to Net,
Funds Is I 2-3 P. C.

A tabulation of earnings of the trust

companies of New York for the year
between November 15, 19-1, and November15, 1922, printed In the FinancialAge, disclosed tbat few aro able to

show a ratio of earnings of more than "

per cent, to net loaiiablo funds. The
average of ull banks In New York city,
tho publication says, is less than l',i per
cent.
The United States Trust Company

earned 96.9 on its capital und Its earningson Pet funds amounted to only 2.8
per cent. f

The Hankers Trust Company earned
$8,631,000. vlileh is about 100 per cent,
more than wus earned by any other
trust company and the ratio of their
earnings to net funds was 2.7 per cent.,
although they earned 43.2 on capttal,
and 21.3 on combined capital and sur-

plus.
The Fanners LaOari &. Trust Company

earned 2.'2 per cent, on their net funds,
and with 68.5 per cent, uro second only I
to the United states Trust Company in
their percentage of earnings to capital
although their capital la 2% times
greater, their actual cash earnings
amounting to $3,424,000.
The Metropolitan Trust Company fig-

urea show an earning power of 2.1 per
;tent. to net funds, 35.3 per cent, to capitaland 13.1 per cent, to combined capl-
Lai and surplus.
With the exception of the two tjtle

companies these four companies atw t«e .

inly ones which show turnings over 2
per cent.
The figures of the Bank of New York

ind Trust Company aro for six weeks
'

>nly as that company under its new
tame, made its initial statement on
September 30. If it does only as well <

luring- the next ten months as it has 1

lone in the past six it eeks its annual
earnings will be equal to 36 per cent.
>n capital, 9.8 per cent, on combined i'
capital and Burplus and 1.6 per cent, on
et funds.
The Central I'nion Trust Company '

larned $3,792,000. which is equal to 1.7
per cent, on its net funds, 12.3 on com-

i

jined capital and surplus and 30.4 per
:ont. on capital.

DIVIDENDS.
iStorU nI PaA ]
Record. able. <

Arnti. Exchange Se... Corp.,
q., 2%, class A ..Dec. 16 .tan. 1

Buffalo Gen. El»n., q.. 2ft. .Dec. 15 Dec. 30
Brazilian Traction l.lght ( ' 1 1
Power Co., lVj%, q.. pf..Dec. 15 Jan. 2|Central Ilia. Pub. S. Co., q.,
31.50,pf Dec. 30 Jan. 15 <

N. V. Si Harlem K. It. Co..
s.-a., $2.r>0 Dec. 15 Jan. 3

X. V. S- Harlem It. It. Co., .

H.-a.. 62.50, pf Dee. 13 Jan. 2j'rtefco Buttonhole Mch. Co.. q.,
3ft Dec. 15 Jan. 21

Hoece Folding Mch. Co.. qj
q.. Wt Dec. 13 Jan. 2

interna. Buttonhole Mch.
Co.. q., lft Dec. 15 Jan. 21

Western Canada Flour
31111s. q.. 2ft Dec. 2 Dee. 13'

1
Northern Pas [ft E A B F Ry Third Ave Ry 1
4s 1997 adj 0s 1935 1st 4<i 1960 <

1 85»i 2 77 1 62',J
2 85'* 2....... 7fl'i J 62',i,

No Stuces Pwr 20 77'* Tide Water Oil
tie 1941 10 7748 6Vis 1931
3 101 1 77'i 1 102%

No States Pwr K TT'e Tol Bdlsoti Co
1st 3* A 1941 3 77U. 1st 7s 1941
5 91 c let L & s V Ry 1 106
1 9Hi Go «er C 1926 4 10C44

Norwot Hell '1! 1l0'» 1 lOOlj
let's 1941 2 10O*i 2 106ft

1 107', Bt Lit I' B?t. 2 10*1%
1 I"'7'..l Inn tts I960 Tol St E k W

nvri' <: J- 1QV)
7 1071*! f H1T»' 1 72*i

Cut Pow A ! ': 15 62 | 5 ,1
: > 1945 ! 5 ti'.V, Tri-Clty HAL,'
i 94't 15 02 1st 5a r.'2.i
;; 944! 20 62 5 100

Oragori & Car 2 02', Union B «r r*
5* 1027 0 62 «« »er A U42 ,,

5 00 , 5.. .... 112', 1 1'*
15 00 v 5 «2't: 5 07', (

1 Ot'V «' 02'. Un Pac 4a 17']
Ore Short l.lne! 10 02'il 1 Ol^-l
cona 5a 1046 10 02 3 014
2 1««J 3 «2Vi 3 914

Dre-Waeli II ll! 1 62V 4 1,1 "< I
A N 4» 1901 St L, south* j Union F>r|fic
50 hi',. 3« 195* cv 4a 1927
1 «lj 1 7»V 3 »4?i
2 81", 1 76V.-1 9 94»,

Otl* Steal Co St U Southwat 2 05
7',* 1045 coil 4a 1932 Union Tic Car
receipts 774' e<4 tr 7a A 30
2 02 47 784 ' 10.",4
1 112' *! I "*'* 3 1034

7'ao T"1 A Tel; S 78 U 8 Ili'hher
5a 1937 St T'A Kan O THa 1930
1 07V H L, 414a 1941 .

5 1084
1 971,1 5 SO ITntted Drug

Pao Tel A Tel 13-t *"!* ®? 1941
I'of 5a A 1952 « ? 81 7 1,2
1 oiVBalta c Co o 112
1 014 r t 7a 1042 . 112'i

Packard Motor! ' WC*i *4S f}**1 * 1'"
8« 1931 ' 101 ly«4
1 . . 107' Seaboard A L M0V4
1 107,_ 8a 1943 16 9»'{

Parla-Lyonc- 3 3....... 06H
Mad 6a 1958' ,0 307a,8 Rubber
nrtlllralra It 6d 1941
2 724, 2 M'?. } 87",
2 72' 1 6" c s*<4
ii 72*1 f I2 6"4 7 83

i.-, . 7«», Seaboard A t. 2 87";
2 .,a7.. 72'v «<7J 3a 1340 1 88
r, 72'J j 10. 22 2.. 87-,

15....... 72c| 14....... Sip.;United Bteam;72*"! 4." 22'j! '''IP 6a 1937
Pennsylvania 11 -24!.. L"'' y.®'*» I
7a 1930 Seaboard A L " H 8tc, 1

... 109'. I ref 4a 1959 1 1024
1 "194! <7 41 5 102'.,
1 J0941 10 41 - 1024

Ptnnaylvanla tnclan- Con 2 1"2'-.
H"i* 19131 on < 79 .7 I"2N
1 109*', - IOOV 3 1«24
Hi lfin .I 5 1004 1024

Pennsylvania "4 3 IOO4:United Storca
CD U fi I90« Blnclair Crude' nealty 6a 42
1 .. .. 1004 P»r 5>> 1023 10 1.100 '

4 1004' - »*4' 'V 7<a»
5 1001,. 70 08 1 11*14

lo>r Soutli Pantile 1.. .r. .10,14 |'
I 104)t, l'v 4* 102" ..

7 I'll'.,
18 jivoi 10 014 t7fai Pow Jk L

Pennsylvania"j 1:' 1
on,-M 4V*» A fV* * r-Ail" V J'

»78 01!.. I til a t#aa A 1*2
I, Bin -.air Pip" 5" 1037

ft tthti 1*7"° 1942 4 |«p
l"'"" pit. certlflcatci Vlr Car Chen,

Pennsylvania 4 J"'1'' JS'r}'iriJ'i'4§li- W * *rtJflcntiy»
1 02' ' 99** 1 s;

Te, na A l.aat I w.u" *' "rrnta ;
l.t 4a 1^40 ! -01 ;i
4 . Td 1 0O»; .

- Ml
1 774 r, 90'., Vlr Car Cbaa

Peona A EaaV. ,1' " ' " 794" j
!"< 4a 1900 «outn U T A » - 3 |
5 , 184' Oa 104. I 8 95'j |

fVic M.nVqi'Ot ' t»iVsi" i»i °
.u n in.-i; 3 W » !.r C*1' Cltcm
t 81 South rarirk 1S33

P»illu'lll»hl» Go r«f 4s l - JJWir.« 0.1044 *
v.* u Tk

tT:: ®
2 ...... 47 Snu'h I'ucirff. ' tojh

Plercn OH .t f « K £ ** n-Li"ir 9V'<1»h 8< ion I *2
1 !»-, ?0 Polto ItlCO 4s IflurC »>* St i. .cui.ar 7* 1! 3 83
j, i, iVu- 1 ml'. TV*«i I noltto
i sv; i.::::.. <« «* iw t

i> ('t'c'i'w i?j - ,!,8u tvi'4'1-s [ 1im.j lo'lm*! n 11/ weststii l«c
j a ,.! h<i- 1!>3« 1st <* U» l«

rubBi-cn;i f »» » «
is 11CU 1-'"' 'I .1 J- i <

I s*i ' 1'Mfi 28*j'8i; 1 01 W I't-iui Poivr
P Atsfrs t.ugiBo'itlievn Ity Is 1040
TsliSi Is' 0s M 1.. 10;",

1 ins'ii 4.1 OH'. iW > Dim I'oivi
J4 jus 41! OCt lis 1040
(tattling * 1* A !Ht' 92'?

It' 11 4» 1001 South'm Hy W ««tst i t'n.uti
2.: 8, *.n 49 lO.'O CVi» IMrt

Remington 21 2.1 lit
Arms Cs 11131 .17 "7 Weston, Union
f rtlll'.sti t Stsntl Milling .*«« ll'38
i ii:,i;i fs loso sor i
.-> nr. 4 10 I'T 1 it7>a

...... o:.<4 Biami Oil of Westlngjioui.'
Klo Orai. lie <:«! 7» 10.11 11 A M7t I'll
col 4s 1040 1"0 1 H'7
1 or,iv 10 lo.>ii 3 rt07

jr. iiM-1 KM 3 n>7
10 CSV 8h si * Tul»« 1 I»7

H 7« 1031 1 Jt'i'r.
ni Ai:;tu 2 t('l nil A l)«k« 11
4\^ less i itii i,n 1st ;>* w
1 SO 8vtinr r.stsis 0 07'.
1 SO Ortentg 7s f.' WlcMwtrn Hpsri
."i... »'j'' 6 07'4 sts.il 7i 1033

Bt I. 1 M 4 P., 1 I'"'i 1 03
if ii is ln.71 Xc*s.» A Par V.'li'Oli * Co
21 I'S'i 1 it HI r>« 2'"S1| 7'is 1031
It L. I .M A S« 2 TO'.il 2 l"l

It « I, 4« 33.Till"' *»« '<S 2 101'i
to 81 Ht'J lni 3s 00 2 104'^
fl *7V 10 r'7 2 101
6 S4»il t if; 2 104'i

8' 1- * « K Ityi 1....... -VI 1 104
*> srr (J I»."4ii :;..s."0.. MH..1 Wilson k Co
rt so :i « i«t « a io4i
t, S.-.' 1.. r.-1 r fi ,00

StL*HFR. » 37'| 2. .ST..100
4ss«r A 10.-A, 1 .7714 o 100
B 71». 1....... :.7'4 ;Wilson * Co

71' V. 87'. CV «< 10'. :'
1 I

71'. « 14 91

1

]

SUNDAY, DECEMBER
.r: ^

CLEARING HOU

Average Figures for Week End
MEMBERS FEDERAl

Loan*. DUc'nts
Investments. C

Bank* and Trust etc.in 1
Companies. Average Av

BankofN. Y and Tr. Co. $00,342,000 SI,13
Ba nk ofthe Ma nbat. CV». 120.257.OOO 2.10
Mechanics' & Met. Nat.. Irt8,308.000 4.33
Bank of America .... tWI.00fl.00o 1,89
National City Bank 502.20fl.000 7.11
Chemical Nat. Bank . II8,040.000 1,11
Nat. Butchers t Dror... 5.054.000 <

Annr.Exch. National... O8.4fl7.0oO .1,24
National Bank ofCom. 323.flfl3.00O 77
Pacific Bank 23.304.001) 1.20
Chatham A Phen. Nat... iao.io5.ooo o.40
Hanover National Bank. 113,422.000 30
Corn Exch. Bank 1#8.89A.OOO fl.Ofl
Imp. A Traders Nat .. 32,789.000 Afl
National Bark Bank 153.A23.00O 01
East River Nat, Bank... X4.710.000 31
First National Bank 310.11(1,000 4A
Irvlnn National Bank. .. 18A.773.non 4,4S
Continental Bank 7.274,000 14
Chase National Bank. . 320.94fl.000 4.21
Fifth A venue Bank 22.911,000 02
Commonwealth Bank .. 9.125,000 47
Garfield National Bank.. 14.973.000 42
Firth National Bank 17.934.000 2fl
Seaboard National Bk.. . 7fl.fl92.OOt) 1,18
r ....i i.... Vu. i.. ic,ri aman
Bankers Trust Co 238.117.66o 1.00
V. 8. Mort & Tract Co.. 53.921.00(1 78
Guaranty Trust Co 300.028.000 1.30
Fldellty-Int Trust Co. t9.U4l.0OO .18
Columbia Trust Co 80,280.000 82
Now York Trust Co .. 137.107.0OO 34'
Metropolltau Trust Co.. 30 013,000 38
Farmers Loan & Trust... 133,843.000 88:
Columbia Bank 20.313.000 72
Equitable Trust Co 131.988,000 1.41

Totals $4,384,098,000 $67.83

State Banks Not Members
Greenwich Bank $18,660,000 $1.88<
Bowery Bank 8,667.000 34<
State Bauk 82.937.000 8.41

Totals $107,084,000 $8.43;

Trust Companies Not Membei
rule Guar & Trust $63,091,000 $1,491
Law i ere Title a Trust ... 37.126.000 94£

Totals. 880.217.000 $2.44'
Grand totals* 3.671.879.000 86.21!
Changes + 13.262.000 + 63

Actuel Conditi
rotaU- i

Vtembers I>d. Res. BV $4,398,358,000 S68.2SG
State banks, not membersFed. Res. Bk 108,477.000 8.487
rrust companies, not
members Fed. Res. Bk. 77.801.000 2.610

Aggregate, 31 membora. .84.682,696.000 $84,247

' Actual Banl
Changes for Week End

Deficit in reser\^Loam.
Set demand deposits
Sot time depositsCash in vault. Federal Reserve member*.......
Reserve of member banks In Reserve Hank
Reserve In own vault*, "late bank*, trust romps
Reserve In other depositories State banks, trust
Jirculation.

.Aggregate reserve. $308,96S.OOO; reservereqti
Government deposit* deducted In aycrage

137.119.000.
Detailed reports In average statement Lnclud

» $10,240,000: ,» $80,203,000; (d) $39,000: (e) I
Balances carried In foreign hanks as roser

12.301.000; (c) $8,045,000; (d) $39,000; (ej $3,132

Additional Bank and T
Institutions Clearing Through

for Week Ended

Bunk*. Loan*. Ca«
Buttery Park Nat 311.037.000 $159
olonlal 19.OAS.00*1 2.40<

Irate Ac Co. (W. R.). . 13.447.832 32
New Netberland 8,199.00*) IP*
Washington Height* a. 119,000 621
Torkvtlle 20,499.000 31!

Institutions Not in Clearing Hot
Rank nffeurope S7.516.054 8132
Hank of United States... 36.681.000 82C
Bronx Borough . .. 4.464.947 28i
Bryant Park 2.490.10*1 30?
helsea Exchange. 5.313.0**0 1,051

Cosmopolitan 3.006.642 111
rtotbam Nat 16.67ff.00O 381
Harrlman Nat. 35.387.000 694
Mutual 10.830.000 35!
Public Nat 80.124.000 J .301
Twenty-third Ward... 6,229,*»oo 337

Trust Conpaaias.
American $20.356.574 868<
PenlralVnion. ... . 210.354.OOO 26,381
Commercial 7.707,00** 82t
Kmplre 43.693.70*1 3.611
Fulton 9.869.6*)** 1.44(
Hudson < 6.120,60*1 451
United State* 66,064.545 4.64(

Ca«h includes deposits at Federal Reserve
Fulton Trust t o.. 81.341,300.

Condensed Report by St*
Summary of Statu b.iuks and trust compante

House statement.
Loans, discounts. Investments, 4c
Hold
f'urrency and hauk notw
Deposits with Federal Reserve Bank of N>*r Yo
Total deposits
Do.Eliminating amounts due from Reserve d<
from other hunk* and trust companies in New
L'ulted States deposits

RKSE

Cash In vault
Deposits lu banks and trust companies

Total
Aggregate reserve on deposit s

Per cent, of legal reserve

UNITED STATES TREi

.special Dispatch to Tn

P.svenuc receipts and »xpedltures as at clc

This
Receipts ordinary: ,

-month.
Custom* 841,647,032
Internal revenue:

Inrouin and proflta tax.... 74,616,891
Miseellatieous 69,730.366
.MDcelhim out revenue 15,560,186
Panama *'anal tolls, etc 1.... 1,-184.01 >

Total ordinary 226,974,26!
Exee.-a of ordinary disbursements
over ordinary receipts .... 27.274.463

Total ordinary disbursements..... IsC,322,825
Balance to-day. 88884110.280.
Rec eipts and dtsbursementa for June reac

MAGNOLIA PETROLEUM
CUTS $60,000,000 MELON

60 Per Cent. Stock Dividend
It Declared.

Oai.tkston, Tex., Dec. 2..An Increase

In the authorised capita! stock oC the
Magnolia Petroleum Company of
% gO.OUO.tK'V uruurtu >J mo

holders at a special meeting here to-day,
according to a statement Issued by John
Scaly, president of the company. The
Increase Is from $120,100,000 to $180,000,000.A cash dividend of 1 i»er cent,
will he ordered j»nlf] on January ... 1023.
The trustees of the company ordered

the $60,000,000 Increase distributed by a

T.n per cent, stock dividend, payable to
the stockholders ns shown by the books
of the company on December 15. The
books were ordered eloited «< of December11 for the purpose.

MONEY MARKET.
... .

SATntDAT. DECEMBER V
ltlali. ten*. It»r. J..,it.

November 27 4\ 4 t*4 4
November 2H 4>i 4 4', r
November 21# B 4t» 4tJ
.November JtO Holiday
December 1 4'i 4'$ 5

TIME 10A.NS.
Ml red collateral, do days 41.
Mlsrrl collateral, iiO day# 4industrials,CO .lays «'
Industrials. 00 .layr 4 ,

COMMKUriAI. PAPER.
ft»: t names, 4 to 0 months
Other names, 4 to 0 months 4^

MNCOt NT RATE, RESERVE BAM.
Comniercltl paper. 15 days, 4; HO to PC

da s, 4; Liberty bonds and Victory notas, 13
days. 4: 10 to l#0 days, 4; bankers' acceptances,Id to P0 days. 4.

OPEN MARKET HATE.
Cell loans and acceptances 4^
Itlscount rates on prime bankers' acceptances< llilble for purchase by Federal Restrve banks:

Bid. Ask.l Rid. Ask.
30 days 4'i 4 po days..,. 4'y 4
00 dftyd 4t, 4 120 days.... 4'. 4t4

4 I.EAKIMt nillMR STATEMENT.
Clearing Hons* eechangoe, Jl.tflo.oon.orin;

balances. BIOS.000, (<V>; Federal Reserve
credit balaticaa. (OO.OOp.OOO.

SIEVER MARKET
Official bar silver In Xev* Vork. domestic,

rot lev ninacl. foreign, #M'~r., .Ion n Uc.!
t.o.id'.i, ., Idd " 11.' V s' so

far*. W'*C., (Inn rt 'c:.

A

> -

'

- 1 . at,

3, 1922.
^

SE STATEMENT
ed Saturday, December 2, 1922.
. RESERVE SYSTEM.

Jleeerve with Netjash Legal Demand I mif
raulf Depositaries Deposit Deposits
er»Ki' Averago Average Average
14.000 $6,867,000 $47,071,000 86.118.000
13.000 - 13.060.000 101.760,000 18.616.000
.3.000 ' 30.717.000 153.621.000 64.000
W.OOO 8,889,000 60.540,000 2.080,000
8.00O 80.855.0UO (a)552.961,000 83.866.000
6.000 13,390,000 08.360.000 11,388.000
7.000 56J.OOO 3.001.000

_7.00(1 11.274.000 81.33o.000 I 893.000
6,OOO 33.593.000 255.562.000 15.200.000
1,000 3,514.000 33.911.000 0'3.000
0.OOO 17,062.000 121.740.000 24.072.000
2,000 13.890.000 100.427.000 .

8.000 21.808.000 152.764.000 22.268.000
8.000 3.350.O0O 24.703.000
8.000 16,095.000 121,886.000 5.248.000
7,000 1.784.4100 12.870.000 1.233.(4)08.000 34.882.000 184,693.000 28.786.000
O.OOO 24.70648 HI 182.669.000 8.U39.000
8.000 1,073,000 6.163.000 560,000
4.000 39.661.000 290,404.000 32,326,000
3,000 2.649,000 20,357.OOO . ..

7,00(1 1.146,OOO 8,835.000
6.00fl 3.047,000 13,062.000 33.000
4.000 2.221.000 16.712.000 677.000
6,000 9,501,000 71,274,OOO 1.820.000
1.000 2.178.000 13.417.000 824.000
7.000 28.792 OOO (b)225.201.000 - 20,302,000
4.OOO 6,316.000 46.623.000 5,362.000
3.000 40.810.000 (0)383.3.54,OOO 29.649,000
8,001) 2.378.000 17.830,000 647.000
3,000 10.138.000 75.649,000 5,852,000
O.OOO 16.007.000 122.992.00(1 11.213.000
5,000 4.430.000 33.178,000 4,112.000
1.000 13.305.000 (d) 1)4.131.000 28,119.000
O.OOO 3.770.000 28.964.000 2.062.000
2,000 21.447.000 ( ) 186.318,000 12.440.000
7.000 8603.666.000 83.787.063.000 8379,029.000

of Federal Reserve System.
l.OOO $1,739,000 $18,756,000 £*2'S2S1.000 362.OOO 3.787.000 2.088.000
1.000 1.903.000 28.803.000 51.291.000

7.000
*

$4,004,000 $60,406,000 $53,435,000

'» of Federal Reserve System.
l.OOO 98,828.000 $36,000,000 $1,061,000
i.OOO 1.832.000 17.840,000 082,000

1,000 $6,000,000 $62,030,000 $2,083,000
1.000 613.220,000 8,840.390,000 436,007.000
i.OOO 1.008,000 + 31,144.000.7,818,000

ioa on Friday.
i.OOO $401.309.000133.767,311,000 $370,400,000
.000 4,103,000 40,830.000 63.424,000

1.000 6.639.000 60.896.000 2,043.000

.000 $600,0 71,000:33,858.043.000 $434,962,000

c Condition.
led December 2, 1922.

Dec. $1,904,130
Inc. 8.085.000
Inc. 35.426.000
Dec. 6.609,000
Dec. 4.000
Inc. 2,506.000

inles Tnc. 112.000
companies Dec. 170,000

Inc. 141000
ilred, $516,440,190; deficit la reserve, $7 472.190.
statement, $50,619,000: In actual statement.

le deposits in foreign branches: (a) $90,946,000;
125 857 000
vo against such deposits: ta) $22,681,000: <t>)
1.000.

rust Company Reports.
Ivltj libera.Average Figures
December 2, 1922.

Iteaerve Deposits
Deposits In with Banks
N. V. and and Trust, Gross

ib. Elsewhere. Companies. DcdomW
1.000 $1,234,200 $658,200 $11,144,600
l.OOK 1.440,0011 20.986.000
1.966 582.364 1,410.427 13,614.006
>.000 1.320,000 30,01X1 0.017,000
8,000 329.000 6.015.000
i.OOO 1,716,000 21.643,000

use.National and State Banks.
1.500 $831,040 $7,483,547
i.AOO 4.374.800 2.351.300 41.621 000
1,307 344.226 4,784.442
1,100 201.0011 ... 2.681,200
,000 020,000 282.000 0.443,000

'.68! 262.010 3,816.822
1,000 2.290.00H 270.000 16.104,000
i.OOO 3.048,000 1,374.000 34.801.000
I.OOO 1.648.0011 13,006,000
.OOtl 5,699.00(1 2,049.000 S0.040.000
,600 540,7011 23.COO 7,111,200

-Average Figures.
1.016 $2,339,739 $132,677 $20,407,770
I.OOO 6.178.000 1 >30.000 216.794.1KIO
1,0011 434.00O .M.OOO 9,511.000
8.300 4 037.000 2.479.700 47.042.200
>.500 299.100 10.292.000
1.900 1.2U6..MHI 90.300 6.016.000
>.000 4.604.420 67.000.068
Baltic: Central t'nlon Truet Co , 924.6K2.d00;

ate Banking Department.
i lu Grf»Ur New York, not Included In Clearing

9756,624,200 Per. 91.046.300
4.12S.IOO Pec. 12,100

10.60B.700 Inc. 031.000
rk 0H.344.4OO Dec. 303.MOO

801,302.800 Inc. 1,960.300iposltarlce and
York city and

761,730.600 Dec. 430,000
UVE.
HtaVe Banks. IV C. Trust Com. I". O.
928.20S.000 10.45 963.782.800 14 35
7,567.300 1 40 29,665.600 . 5.33

$36.8.60.200 20.85 986,787.800 19.78
9122,794 000 Inc. $1,816,400

20.1

LSURY STATEMENT.

New TORK Hmatib
Yew York llrrald Bureau,

11 mkiniton. 1>. 1'., I tec. 8.
i»e of l>uair."V" November® 29:
Correaponding Correapondtn#period riacal period flwal

iRHtyear. 'ear 1923. year 1922.
924,843,122 9211,421.943 9120.838.206
"-"..966,76.". 398.796,713 71.3.442.136
1^.787,183 428,1148,427 382.012,42216.683.866 97.111,028 39,38;;. 114

1.027.845 ...709,777 5.14ii,100
195,482,842 1,404,776.466 1.674.170,266
168.390,833 109.638,814 120.268.373
824.483.870 1,388,260.720 1,608,141,681

ililnc tlie Treasury In July ere Included.

GRAIN.
i IIICAGO PUCK*.

T'irf.HllL.x i' open, lllglj. Dove. Clove. Clone.December . ...1191k 120 118<a 118,, 119UMay 117"; 117f, 116 t 116HJuly 108?* 1081® 107H 107'i lt»7Ticnux!7>. e:nber 72 72 "Of, 70ti 7174May 70T( 70% inna f,p% 70%]July 70 70 OS"® «)87i (10%I >ATS-e
December 44 4-4 43 48 4.",ciMay 4;;»« 4«% 4iy, 42«4 13%July sot® 39% 89*, :;9», 39*4

nrriDeccnibor .... 827® 524, H2 R2'i R3U
May 87U »7U 66 J sdi® 98%t,ARP-*
Juntiar, 10.40 10,40 10.57 jo.27 10.37
Stay 10.47 lo.SO 10.37 10.37 10.47
Kins

May B.7B 0.7*' 0.73 0.73 P.OB
WHHAT.No. l Northern rprtiif, 91.40: No.

2 r-d, 11.08; No. 2 hiird. 11.32'i; No. 1 Man!Roha. $1.24 and No. 2 tnU<!U durum, SI.17V..
c. 1. f. track N. V.
CORN.No. 2 yellow and No. 2 white, Olo.

and No. 2 nil*»d, OOtic. o. I. f. N. V.
OAT".No. 2 white. B4o,: No. 3 white,S3o.; No. I White, 51\jo.; fanny clippedwhite, ;*»a."i;o. and ordinary clipped white,B3aB4c, all elevator.
llTW.No. 3 Weatern, $1 f. o. b. and Of io.

e. 1. f. N. T. export.
RARI.KV.Maltinc, S3n*3o. c. I. f. N. T.
HAV-Xo. 1, »S4a2r.; No. 2. )22a2t: No. 3,$20r22; shipping, $lfa1D per ton.
NTRAW.No. 1 rye. »23a24 per ton.
lift KWHKAT . American. $2.10 nominal;

Canadian, $2 nominal per 100 pound-..
INTERIOR RECEIPT*.

Whe»r. Corn. <>nta.
"Veaterday l.POfl.nnn 077.000 720,0001
T,n«t weak 1.440.OOO 772.WXI l.W.OOOl
l.aat year 1.1M.A00 1,241,000 407.000

NEAOO/UtD fT.KARANt K".
ITlour. Wheat. Corn.

Yeatetday BO.'**) 1,7*0,000 lft.tmo
T.nat week HI.'lOO l.JBd.OOO 04.0n0
Last year 22,<»00 S20.00U 221.000

EXPORT" FROM NEW TORK.
Wheat. bu.. "OP.BBB: rye. bit.. 174.727;

foed. Iba.. 100,100; «raa« aeed, b»r«.
pork, bble.. SNA; bacon, Iba.. 1.4BB,50n; ham,
lba.. BB.OOO; cotronaeed oil, Ins., AS.OOO: corn,
bu., 43,011; flour, aacka, 101,137; oatmeal.
aacka, a.OBOl oil cake, Iba.. 2.007.00O. beef.
hbla., 100; lard, Iba., 1.207,271; oleo ot% tea.,
BOO; Rubricating oil, «ala. 244,ISO.

TO RRAD BOSTON OPTICK.
The National City Company ;utnmmcesthat. Robert TT. Pelafleld, aa-|

rtrtaint vIca-Ttrealdont, ha.a been aotocted
to take rtharxe of the N«nv Knflrt»iid ter'rltofy, with hondf) inrtcra t t

at 10 State Beaton.

How to n
An Unsafe

The following are the usual c

security: ,
v

1. Solicitation by i
salesman working
"One call System1
purchase at once i
gation.

2. Literature promii
large speculative p

3. Failure to furnish
statement, includ

4. Large dividends w
i 1! 1 '*

. coniinuea alter tn

The best way to avoid investme
aatrous losses is to invest throu
institutions which will give you
payment of principal and inte
been entrusted to us without lo:
Before committing yourself to
send far

An Investors
a booklet which fully and fra
the weak and strong points of
Aa\ for F-178.

Lawyers Mi
R. M. HUR1

Capital and Sur]
56 Nassau St, New York 184 Montague

No Lou to Any Inetstor in
and We Guarantee Th1

BID AND ASKEE
N. Y. STOCK EXCHANGE UCOTATION*
FOREIGN GOVERNMENT AND MUNICIPAL

BONDS.
To the following prices accrued Interest

Is to be added:
Bid. Ask.

Argentine Nat. Gov. S yr.
Argenltno Intern. 5s. '45 81 81%
Belgian 5 yr. <>s V3'.i 93%
Belgian 7%is, '45 100 101
Belgian 8», "43 OOVj 100
Bergen 8s. '13 108'i 108%
Bern 8s. '45 .* wlOSli 100
Bordeaux f>s. '34 "U "8
llrnzt 8s. '41 071. 08
Canada 3s, "llti... 09V. 00'.-j
Canada 5V4s, '39 100% '01
Canada 5s. '31 00 OO'V
Chile 8s, '41 103 103*4
Chile 8s. '3d 101 101%
Chile 33 yr. 8-«, 10 f 102"* 103
Chinese Gov. llu Kug Ky. 5s, '31. 50Vi 51
Clirlat to nla H* '4." 107 108
Copenhagen 5'js, '44 90 po'i
Cuba. Extern. 5s, '41 95!, 96'i
Cuba Extern. 5s set. A, '14 i'1
Cuba Extern. 4'j.e, '40 MlVi 83
Czechoslovak Hep. 8s, '51 88 8R',4
Denmark 8.t. 'I." 109 110
Danish 8s A, '-Pi 107 108
D&ntsli 8e H, '40 J07 107*
Denmark Or. '42....' 98'4 98'-,
Dutch East Indies fis. "47 04 IH'j
Dutch HhiBt Indies 40 yr. Gs. "62.. 9.'is4 PC*
Framerlean Industrial Develop. .87 88
France 75ti?. '11 H4'» 9414
Franca .81, »*, Oxit ps»*
Italy ."> yr. It*« 03 Pi
Japan 4-* strip, loan, 'III 80"j 80*4
lapan 4'-4s etrlj. loan. '25 931* !»::'i
lapan 4*s 2d ser., '25 92* 93',,
l.yons 15 yr. 0*. ':;4 7778
Marseilles 15 yr. Ge, '33 77 78
Mexico Kxter. gold 4s. '54 3514 3d
Mexico Exter. strlg. 5a, '45 48 -4S12
Mexico Irrigation 4>-< *, '40 32's 35'4
Netherlands W7,» 07i'4
Norway 8*. '40 109-\ 11044
T'arls I,yons Med. It. R. tts 72* 72'4
Torto Alegra 98 100
Queensland Os, '47 ll**i I'll1*
Queensland 7s. '11 107 107',*
Hlo Grande 25 yr. 8.1, '46 P0'4 01",a
Itlo do .lanelro 8s, '40 9.V, 181
Rio Janeiro 25 yr. 8s, '47 90*,
Kan Domingo f>s, '58 93* 04
San Paulo 8s, '36 100
San Paulo City Hi..,.' 07'j 08'4
Seine 20 yr. gold 7s. '42 8514 8d'»

Sweden fir. '39.. 104 104'*
Switzerland 8». '40 .lltP.i 117'3

T0VI0 r'9:i*
United Kingdom 5%», '29 Ill 112

United Kingdom Diss, '37 102',i 102*4.
Uruguay 8s. '46 104 104 «

Zurich 8s, '45 Ill's l'-'U

Closing prices of stocks tn which there
were no transactions yesterday:

Bid. Ask. I Did. Ask.

Ai.vanee Tl. 1 ' Atn Pnuff A 1'fi l'»3 |,
do pf 41 49 Am S T pf 5714 «0 j

Alaska G.. U ri Atn 1* * "0 00Vj
Alb & SWsq.101 .. A WW 7ci 87.'* S9?4
Alliance R.102 ^m^ll0,lp,?2 ,?
Al Ch M pf 95 96 Am Bool p.110 111

Atnnl Pg let I I Am W P pf 27 29
Am Tik Nto 87 90V. Am Zinc p 46 49
do pf.. 54''. .. Ann Arbor 11 18

Am It F pf 73* 89 do pf 32 35
Am Bk.« p.100 111 Art Metal.. 15* 17
Am Can pf.111 112 (Assets R... 1 1* j.
Ant C V pf.12214 124 A D G 1 pf 82 85
Am Coal... 03 .. tin 5 pf... Rd 90
Am Fx 138 139f4 Asso'd OH.114 116
Am II it 1. 11* 11', AG*Wr pf. 17* 2<l
Am Ic» pf 8« W At JRef pf.I19 120
ALFranee p no 9.* Atlas Pwd.145 154
Am Unseed *29'.4 30% do pf 80 90
do Pf to 53 Atlas Taok 16* 17'i

A.n Rati p.118 120 Au'oKpf.. 12 13',4
Am HHSO A.101* 102 Bald L© pf.107 ll«
do It pf...101 .. Bait A O pf 58 59

A St Fd.v p. 103 tor.'. Bang*A pf M* 95 I

PRODUCE AiYD P0U1TRY.
BRASS.Marrow, choice domestic, 100 Ihs., |'

em. met «T7.".*8: pea. Rumania, 8-:
medium, Rumania, $(5.BO; small white, California,$7.!Vta7.7B; Paidy Washington, California.$7.50*7.75; red kidney. lf>22. $8aS.2o:
white kidney, $11*11.50; black turtle aoup.
$7,.".OaO; yellow eye, $8; lima, California,
1022. $8.75*%.$.".
BITTKR.Oeoomer.r, higher than extras,

lb., .13V»ii54e.i cxtm*. 02 "''ore. 33c.; fir*ts,
4S*32e,: seconds. »nt,*4IKc.; lower grades,
3*',4;i.'lf"4c.: centralized .-are. 00 score. 48'*a
40c.; SO eeorc, 4«'ia47«Vc.: 88 score, 4.1a
44'Jc.; 85 to 87 score, 40H*ll»i«.; tinsaltcd,
higher than extras, GC*Mc.; extras, 02 ecore,

54a."4\^'.: firsts, Wa.*i3c.; second*. 43a44o.;
lower grade*. 40a42o.; held creamery, high
wet In*, 47V-i48c.i extras, 47c.; flrete. 4S'ia
4*lr.; oml". W>a«lV4c.; State, tlalrv (ub».
flneet. oO'^a&S'lc.; rood to prime, 4fl*r>y.:
common lo fnlr, H7*45e.; ladles, current
make, extra*. ;i7\4a.18c.; finite, :;8a3d';C.;
seconds. lo'y,; lower rrades, JMaSSc.; pocking."tock. rurrrnt make. V<>. I, No.
2, 34'iO.: lo" er grades, 5t>a34c.

f HEF">K Jot York Htota flat". June ape
dale. lh.. 28a38Si".: average run. 27a27'-j..:
New York b'ate flats, freeli special*, iir»a
28';o.; average run, 27a27,«e.; Wisconsin,
double daisies, 2"',a28e.; single dairle". "c.;
yotin* Amorlcne. 28a2S!4o.
KCtOM Fresh guthered extra*, dor.. <\2a
4c.: extrn flrata, H7a80e.: firsts. G.IhIWi .;

second*. 48a51c.: fresh and held, lower
gnsdea, ttatlk.; trade ejg*. 28a50*.; dlrtlea,
No. 1, tSftkOc.: No. 2 and poorer, 2'2a27c.;
clieek". poor to choice, dry, 20a2tc.; refrlg
crator, extra flrata. charge* paid to expiring
dntea. 32a.13c.; firata, 20a3lc.; secotida and
poorer. $S*S$Hc. ehee':". loeal candling,
20a3?<M refrigerator wliltea. nearby, ,12*420.;
Pacific roaat, 32a48c.; other Western. .10a
rote.; refrigerator, oil Immersion process.
nearby whites, 42a38a.) Pacific coast whites,
42a4Pc.: Western, hron n and mixed. 32«"$c.;
fresh New J»reey hennery whites, uncandled
extras, 80a82c.; neurhy hennery whites, ex-

trns, locally candled, Stc.; nearby and nearby
Western hennery whites, average extras,
7 la 78c.; extra firata, 70a7.tr.; firsts, ftC.ndSc
nearby gathered white*, firsts to *xltn firs*#,
05s73c.; under grades, B2a82o.; pullet"' ergs,
se'ected, small out, 60c.; mixed. 58afl8c.;
small, 4Ba4dc,; pacific coaat whites, extras. |
7.1a7Br.; extra firsts. 70a72o.; firsts, nanus.-
ntedlum. (We.; pullet* 55*59,.: other Weeternand Southern rtatberrd white*. .d»*u*c.;
New Jersey hennery browns, extra fancy,
7ia7."c.; other nearby hennery browns, c.;-
t.as. BflaTQo. LI
1-HflTb. rnr.MI Apple*, hnaket, T,*e.»"

hhl., $2.25*7: Washington ho*. Il.'hp.";
British, t'oltinibls, $l.50aa! t.'olmar triapc-.
lb . ."rfmnnc pern *. Burtiett. basket, $1*.' ,.vv
bbi.. «.1*7! «*ct;»l. bhi,. »4«7..'4»: lot '<et,
SI.'J.lii '.'.75: K."ff". b'd. ::|.2;.rt»; hi.-'d.

-

.,. p he, lex. Klh 'I t. ^
I'. 1st. lUftetlc hijl Id.i

%
> »> y

I (
v

''1

- -1
1|

tecognize
i Security ii v

:armarks of the questionable
I

a "high pressure" j
r on the pernicious
" who urges you to
vithout full investi- , j /V
ting, or hinting- at i
trofits. i

complete financial
ling net earnings.
rhich are often disockis sold. |
nt mistakes which lead to citsghus. We are one of the few
an unconditional guarantee of
rest. Over $700,000,000 has
ss of a penny to any investor,
any investment proposition

Catechism \
tnkly explains, without bias,
various forms of investment.

ORTGAGE (ft
5, President. J
plus $10,000,000
S(., Bklyn 4 Herriman Ave., Jamaica
Our 30 Years oj Operation,
ere Necer Shall Be

'I I
> QUOTATIONS

Bid. AsU. [ Bid. Ask.
Barnet I.th 44 47 Nat EAS p.100 102
do pf 02 .. Niil/M 1 p ti s

Batopilaa . 1J NVpt & H 0(1 Ut
BHjuk Cro 45 5.". NYl.arlc YV.10dV4 l"*
do pf 108 118 >'YCSB 1p 08 P»'i

B.hnt V pf.100 .. do rd pf. 87 k'J
Br-li H 8%.100'i UOH X Y Dock p M &2',
iiootiiE t p 'M nr. N*Y ship b 12 n
Bkn Edls.. .117 118 Norf South 1314 10
Bk Un Ous.l 14 lis JforfAW pf 70 77
B/own Sh.. 01) <111; Mm rts A 20 2 s
do pf OH 10O do rid B. 17 Id

Brune'vlck.. 2 2*i Nv Sc Stotl 20 210,
L'uf tr Susq 81 8s Nunnally .. in, 17",
do pf .-,1 Ohio ll&E.. 014 014

B 11 St"-!.. O'i 11 Ohio Fuel.. 50 <12
do st pf .." 70 Ont Sliver.. S^i 7
do 2'd pf. 2d 27 °rph C pf. 8814 02

Braa Bra p.11'1 .. Otia Klvtr.147 ir.4 i.
dr. pp .. do pf 100 1<>2

Bush Term .. 75 Otla Steel p 4014
do pf !»8«5 np'f. Pan Coast. 10 J8

Can Sou... 51 5rt do 1st pf .27 45
Carton Hill 61i 7 Pa" Mall... 12 It
Con fan p.10tt 115 P M O pf. P214 P:;>4
Corn Pr pt',110 122 P*o T t T M 70
Crev Carp. 2" 22 "o pf OO14 1(7>4
Cnl>« AS pf ps 102 Panhandle 4;i
D- Beers.. 22 22;'l do pf 7"
Peer. pf.. 52 74 P" *;dt p.. 104% 10s
1 *0 ridia.. 110 112 Penney pf.n*>% ..

f K't A- Mark 25 ."Kl Part M pf. ft". «!
D d® Nem.lM 158 J1" P P'
do i,ri d v\ jeai: Ifiila Co.. 40 4014 I

Det United 71"!. 7*. PMI 1% «1% 42%
Durham H ..

do 7%.. .4 4,8% .'K%
<1o pf 73% 86 Phillips J.. 70 *,:%

E.tslm K pf.106 ..
do pf OS PR

Enwr Bran 0 7 FCC,v si. .. 07 P'i
rjo pf or ,",r y.Ua C pf. 07% 100

Kndlott .1 p.J IS 118% Pitts f>tl p. 03 n I
Exch Buf.. "7U --S Porto fl T. 68 so
Ko<1 M4S.. ,!> 1514 Pre&a Sr; j.f 0s J<mi
Fairbanks u> is ProtHif pf 43 41%
Ciiif MAX.. 14 ],- Hand 33% r.t%

' opr. ... v> sroi Hy Sti Hp.iuu 1U
Bulf Stl... 73% 78% do Pf 117 120
do pf.. . 07'J 10O Tbrud 2 pf.. ,V>% 3114

Ilabirshaw. 1% Bemlngton. 31%
Ilartinau .. 82 84 do 1 pf.. 1<V>
llormslakn. 78 81% do 2 pf.. 73 78
III Cent Pf. 111% 118 Hep Steel p 84 84%
do pf I. T, 7" 76U Bey Toll p.l lrt% 1 IS

Indian It»f. 7 7% nitel«pf..7t 77%
do pf OS ., San O Sub. "2 .1

Indlahotna. 13% ic% Savage A.. 17% 18%
Int Cement 37 3d S Ttoebk p. 108', 112
Int P pf... 83 110 Hhattuck .. S 8%
do pf et.. 73 73 Sloss-Hhef. 40 44

rnt Salt.... SO .. do pf «4 73
Kayaer 1 p.101- 102 SPorfR8 p. 00 07
1<y 8T 0%p 81% 84 Spalding! p.101% 1IV4
do 8%.... 00% 10] Splcar Mfg. 17% 13

K»I Whl pMOO 10f Sploer pf... 00 1>2
Iveo & D .M 4 50 Stand M p. 04 9"
do pf 20 .. Studbkr p..118 118%

Kr»sp 8 8.1RO 182 -SUP St! pf 00
do pf 112% .. Temtor A.. % *4

KressSIl p.107. i;n Texas I.T..C03 330
Lack Steel. 70% 77 Fob Prd if.10.1 100
Na'deda (*1. 87 w; T CI, A W 0.7 7".
LktAM pf 117% 111 do pf..'... 38 «o
do 1! 5211 »2;( Trona ( W 31% 3".

Lima L p.. IAS .. Twin City. .08 fin
I.oft 11*5 12 I'nlon T pf.109 Ho
LoiUlard ..17.". 174 L*n CI* Sta.130 107
do pr 110 120 do pf 114 1*1

Lee W 1 pf.l(H% 117 tin Dr* 1 p 46% 4R:
do 2d pf.t 13 125 tT S Lxpr. 8% T'.

Marl.no ...103 105 I" K Iloffm 10 2" *

Met lid p. 04 07% U S Tob.. M% 38 t
Mex IVIe pf Ofl% 08% dr. pf HO 111
Midi f 4n .230 450 U8Km A It 28 30%
Mn * St L. 8% s do pf 48% 47'
MStPSBM.. 6.7 07 Va Oar C B 17 2"
do pf S3 00 V Ilaalte p 31 pt

MSHMV.T. .. 68 80 V* By Pow 72
Mo K & T 8 11 Va lC « C 35 57
do pf 3 15 do pf 83 sr.

Mark St By 8% 9 Wab pf H. 17 1*'*
Mulllna P.. IS 21 West 1 pf. 71 73
do pf 04% Wot V pf. Mi no

.Vat Ills...245 270 Wlleon pf.. SO 85
do pf 123 Wis Cent.. 28 ."41

Nat Cndt.. 1% 1% Wlnth pf. .127
Nat l.ead.117% 115% Worth p A .. 8P
do pf 110% 114% WrAero... 0% 10

Ifia7.50; b!>J. |1lnl4; kirmqtiats, Tlorlda.
quart. 10al8c.: oranges, California, hot,
II.'oalO; Florida, 22.25a3: Porto Hlco SlaS
grapefruit, Porto lllco. 21.7Sa4.bO; Florida,
?2afl; Satnuma. Alabama, half bos. S1.75u3,
tangortnc*. Florida, half bos, |1 50a4; limer,
bbl., 27r' lemons, California, box. |7al2
plneappl- Forto Moo, crata. 11 OOaC; Costa
Itlea, 22 50a4.00; Cuban, fl.Tfta3.P; arocada
p'.ars, Florida, orate, 20.14; caeaba melon-
crate. 22a4; Santa Claus melons, era!-.Il.72a2.t3.

"

POTATOES-.Tartey C.lanta, 2140; O-aci
Mountains, 130 lbs., fl.28al .7fi: Slate, 120
lbs.. 23.23a2.S9: 130 lbs.. 21.00*2; Ism* 1st
and. 18d lbs.. 22.78*6; 165 lbs.. J2.83aS.bO.
ISO lbs.. 27 23a2 NO: Vanrey'-anla, ISO lb»
22.2fia2.90: 130 lbs.. 22; Virginia, bbl., I1.2fa
1.80; sTreeta, Jersey, basket. B0s.a21.13
#.« < in n linn! -, nm.. (l Ol'll.ii; L'lltnt < '

.111 Maryland -tOaCBe.
POt'LTKl. MVE-Vowla, iitrMK, 1!>a21lr ;

rhict.ana, COal'.c.: turkeya, 40a46o. i rtnek».
I0*2?e.: ; «»». 21a2Ir.; pigeona, pair, 3»a
33' .: culnena, pair, 76<".
rori.TKY, t)ltK«»SEI>-Ch1cl,-an». fraah

nrarbr. 2»a40c.; WMUrtl brotlere, bo*i«,
24a40r.; bbla., C2a2*o.; fryara, bovaa, 23 i
::ir.; bbls., lOftSfK .; Wcatern marten, hoxa».

hH" Mi.. '"--I*, f-r-.-h TCw
ern, boa«», 1B*."VC.: bbla., 17a26ij.; load,
16k'.'Co.; old corka. freah, 16a20o.; turl.ava,
frrah, Maryland and Virginia, No. 1. Ka
Mb-.; Waatarn, No. '1, BQnSBo.: old, ks«4.v
dii' ka, I .on* falnnd. finaen. flOc.: YVeatern.
(raah, VOa30b.; gee**. V'ea«»rn, fr«ah, *#
2* .: Mai.viand. 2.;i30r.: iquabn. whit*. Mw
ftw'.O; (la-: ;'lin»aa, pair, AlaMPf
mbblta, rottontails. pali> .; ;r*Sft
pair. $tal.2V

MYF STOCK AMI MEAT PRICKV
Common to prima uteri a. 100 r>« ) 0.0.1511.10Common to choice bulla, It") lba. 4.00® a,73
Common to cliolra cowa, ion 1b*. I.yigr B.M
Common to prii.. veai«. 1«>I Ibv. tMJOfl.VMiCommon to prima rlifnii. If") lba. IMnt T.f'1
1'<. m 1. 1. t ;.rlm» :imv. 100 lba. 1" '.Tin ;1
Live hog*, 100 lba 8.7:* 0.23
Prcnanl beef, atv-r atdaa, lb 10** .10
<"ltj dr»*«»d venla, lb .12* .'.'.6
Dreamri mutton, lb -0V# .1"
lireaaid '-athara. lb 13ft .17
t>raa»cd lnroba, city, lb jog) ,?a

STANDARD BtTK DIVinETD.
'Ilia loonl ngfn y of the P'.tndavl

Tlank of Soufh Africa, Ltd.. boa receivedudvirce from the hoaii oftlce -1 rt
London ,f> the elfb. t that the dlrectoia
o' the Van!: have dec',11 rati f-n Interim j
illvtilonti o* 7 per r».ftjir. fop the half

' ct ! -in «r

"1 'It r. r of 1t
I k
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